






































































































































INVESTMENTS

FY

e
7.3

Long term investments are carried at their cost or face value whichever is lower. However any permanent diminution in
their value as on the date of the Balance Sheet is provided for.

Short Term investments are carried at their cost or market value (if quoted) whichever is lower.
Savings Bank Accounts with auto sweep facility, generate interest according to the duration for which the funds are
auto swept from time to time. The interest income in such saving bank accounts is accounted for only on receipt basis.

Earmarked / Endowment Funds

The following long terms funds are earmarked for specific purposes. Each of the funds has a separate bank account. Those
with large balances also have investments in Government Securities, Debentures and Bonds and Term Deposits with Banks.
The income from investments / advances (House Building & Conveyance) on accrued basis and interest on savings Bank
Accounts are credited to the respective Funds. The expenditure and advances (in the case of House Building & Conveyance
Advance Funds) are debited to the fund. The assets created out of Earmarked Funds (e.g. Exim Bank Library- Building and
Books) are merged with the assets of the University by crediting an equal amount to the Capital Fund. The balance in the
respective funds is carried forward and is represented on the assets side by the balance at Bank , Investments and accrued
interest ( Current Assets).

8.1

CORPUS FUND was established in 1996-97. Matching contribution from University Grants Commission, Recognition
/Affiliation fee received from Colleges and other academic institutions, University’s share of Consultancy fees and
contributions from Research Projects are treated as additions to Corpus fund.

Income from investments of the fund is added to the Fund. The Corpus Fund is utilized for both Revenue and
Capital expenditure based on the guidelines by the University Grants Commission and the Executive council of the
University from time to time. The assets created out of the Corpus Fund are merged with the assets of the University by
crediting an equal amount to the Capital Fund. The balance in the Corpus Fund which is carried forward is represented
by the balance in a separate Bank account, investment in RBI Bonds and Fixed Deposits with the Bank and Accrued
interest on investments (Current Assets). In view of the substantial balance in the Corpus Fund, it is shown distinctly in
the Balance Sheet, as per past practice
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10.

3.9

8.10

Rajiv Gandhi National Fellowship Fund
Fund provided by University Grants Commission for fellowship to SC/ST Students of the University.

Endowment Funds

Endowments are funds received from various individual donors, Trusts and other organizations, for establishing
Chairs and for Medals, Prizes and Scholarships as specified by the Donors. While each of the Endowment funds has
its own investment there is one saving Bank Account for all the Endowment funds, as the uninvested balances against
them are negligible. The expenditure on Medals, Prizes and Scholarships can be met only from the interest earned on
investments. The expenditure on chairs is however met from the fund (including interest earned and added back to the
Fund).

The income from investment of each Endowment Fund is added to the Fund. The interest on Savings Bank a/c
is allocated to all the Endowment funds in the ratio of the year end closing balances in each fund. The expenditure on
Chairs, Medals & Prizes is debited to the respective Endowment Funds and the balance is carried forward. The
balance is represented by Investment in RBI Bonds and Fixed Deposits and balance in the Saving Bank Account
common for all Endowments.

GOVERNMENT AND UGC GRANTS

9.1

9.2

9.3

9.4

Government Grants and UGC grants are accounted on realization basis. However, where a sanction for release of grant
pertaining to the financial year is received before 31¥ March and the grant is actually received in the next financial year,
the grant is accounted on accrual basis and an equal amount is shown as recoverable from the Grantor.

To the extent utilized towards capital expenditure, (on accrual basis) government grants and grants from UGC are
transferred to the Capital Fund.

Government and UGC grants for meeting Revenue Expenditure (on accrual basis) are treated, to the extent utilized, as
income of the year in which they are realized.

Unutilized grants (including advances paid out of such grants) are carried forward and exhibited as a liability in the
Balance Sheet.

INVESTMENT OF EARMARKED / FUNDS AND INTEREST INCOME ACCURED ON SUCH INVESTMENT:

To the extent not immediately required for expenditure, the amounts available against such funds are invested in approved
Securities & Bonds or deposited for fixed term with Banks, leaving the balance in Savings Bank Accounts.
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10.

11.

12.

13.

14.

and the interest earned was added and reinvested. The second part of US Dollars 750,000 was also invested but the interest was
transferred to JNU’s account in SBI every quarter. This was used for the expenditure on Fellowship to students. On 24.9.2013,
US Dollars 300,000 was transferred to JNU’s A/c in SBI (Rupee equivalent Rs.1,86,94,500/-), and US Dollars 8,12,476.29
(Corpus USD 7,00,000 + interest of USD 1,12,476.79) retained in SBI Bahrain in Fixed Deposit. The amount of
Rs.1,86,94,500/- along with Rs.13,05,500/- out of the Savings Bank balance, was converted into 3 Term Deposits of Rs.70
Lakhs, Rs.70 Lakhs and Rs.60 Lakhs in the year 2013-14. The quarterly interest on the deposits is credited to the Savings Bank
a/c of the fund by the State Bank of India for disbursing the Fellowships.

Retirement Benefits- As per UGC guidelines during the Year 2012-13, the Retirement benefits and Establishment expenditure
paid against Plan posts has been debited to Plan grants only.

CURRENT ASSETS, LOANS AND ADVANCES
In the opinion of the Management, the current assets, Loans and advances have a value on realization in the ordinary course,
equal at least to the aggregate amount shown in the Balance Sheet.

The details of balances in Saving Bank Account, Current Account (Pensions) and Fixed Deposits Accounts with Banks are
enclosed as attachment ‘A’.

Previous years figure have been regrouped wherever necessary.
Figures in the Final accounts have been rounded off to the nearest rupee.

Schedules 1 to 21 are annexed to and form an integral part of the Balance Sheet at 31* March 2016 and the Income &
Expenditure account for the year ended on that date.

As the Provident Fund Accounts and the New Pension Scheme Account are owned by the members of those funds and not by
the University, these accounts were separated from the University’s Accounts from 2004-05. However, a Receipts & Payments
Accounts, an Income & Expenditure Account (on Accrual basis) and a Balance Sheet of the Provident Fund Accounts as well
as the New Pension Scheme for the year 2015-16 have been attached, to the University’s Accounts. A large portion of the New
Pension Scheme funds (Rs. 19.99 Crores) in respect of 789 employees who have been allotted PRA numbers has been
transferred up to 31.3.2016 to National Securities Depository Limited (NSDL) — Central Record keeping Agency (CRA). The
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