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JAWAHARLAL NEHRU UNIVERSITY 

BALANCE SHEET AS AT MARCH 31, 2022 

Amount in Rs. 

Liabilities Schedule Current Year Previous Year 

Capital Fund 1 -13,02,19,64,670 -11,78,41,38,124 
Corpus Fund 2 53,73,35,351 49,03,80,430 
Designated / Earmarked / Endowment Funds 3 1,55,84,48,136 1,48,73,46,820 
Current Liabilities & Provisions 4 19,61,48 ,99,327 18,23,62,92,578 

Total 8,68,87,18,144 8,42,98,81,704 

Assets 

fixed Assets (Net Block) 5 3,36,24,33,484 3,42,58,65,027 
Tangible Assets 2,44,37,41,824 
Capital Work-in-Progress 90,43,48,152 
Intangible Assets 1,43,43,509 

Investments from Corpus and Earmarked / 

Endowment Funds 6 1,63,18,47,552 1,45,56,17,049 
Government Securities 1,26,50,000 
Debentures and Bonds (Long Term Investment) 5,89,12,000 
Others Bank FDRs (Short Term Investment) 1,56,02,85,552 

Current Assets 7 2,45,94,53,073 2,38,81,15,911 
Loans, Advances & Deposits 8 1,23,49,84,035 1,16,02,83,717 

, 
Total 8,68,87,18,144 8,42,98,81,704 

Significant Accounting Policies 23 
Contingent liabilities & Notes to Accounts 24 

~~U2 ~"''''MayankK ~ap Dharam Pal Shankar Dhar Anup Kuksal 
.Section Officer(A/c) Asst. Finance Officer Joint Registrar (Finance) Finance Officer 
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PROVIDENT FUND ACCOUNT 
Balance Sheet as at March 31 .2022 

Amo unt 

3 h \ l a r-21 
Liability 

1,40,12,-0,630 CPF 

Opening Balance 
Less: Subscription for March 202 1 

Add: Subscription in the year 
Add: Subsription lor March 2022 
Add: Interest credi ted 
Less: Ad vance/withdrawal 

15,73,37,099 C PF 
Ope ning Balance 
Less: Subscript ion for March 2021 

Add: Sub scription in the year 
Add: Subsript ion for Ma rch 2022 
Add: lntcrest credi ted 
Less: Ad vance/withdrawal 

9,41 ,28,139 University Cont ri but ion 
Opening Balance 
Less: Contrib ution for March 2021 

Add: Contribution in the yea r 
Add: Contribution for March 2022 

Add: Interest credited 

Less: Adva nce/wi thdrawa l 

48,79,866 G ratuity CYP etc .recei ved in PF A/c
trans ferable to Maintenan ce Alc 

8,16,65,077 Interest Reserve 

Opening Balance 

Less: Excess of Expenditure over Income 

1,73,92,53,811 Total 

Amou nt 

JI-Mar-22 
Amount 

JI-Mar-21 
Assets 

1,34,05,51,732 Investment 

1,40,12,43,630 
1,58,72,083 

1,38 ,53,71 ,547 

20,2 2.58,401 
1,61,92,648 
9,60,1 1.804 

25.0 0.90,254 1.44,97,44,146 

Investment as at 31/03/2021 

Add: Investment during the year 

Less: Investment encashed du ring the year 

24,08,02,189 Interest accrued but not due 
Accrued interest as on 3 1.03.202 1 
Add: Interest acc rued durin g the year 
Less: Interest Acc rued on March 202 1 

15,73,37,0 99 
12,58.866 

1,76,90,669 Subscription due for March 2022 
UPF 

15.60,78 ,233 
1.54.70 ,638 

12,95,256 
1,02,14,930 
3,4 1,7 1,36 1 14,88,87,696 

CP F 

UC 

4,69.55.539 Auto Sweep Investment s 

60,73,111 Ta x recovered on interest pending refund from Income Tax 

Deptt. 

9,41 ,28.139 
5,59.720 

9.35,68,4 19 

71.06.600 
5.26 .120 

76,20 ,706 

87,69,400 10,00,52,445 

8,7 1,80,571 Cash in Hand 
Bank Balances 
SBI JNIJ Branch-I 
sm JNlJ Branch-Il 
IClCI Rank 

67,81,667 

8,16,65,077 

2,47,17,242 5,69,47,835 

1,76,24,13,789 1,73,')2,53,811 Total 

Amo unt in Rs 
Amount 

31-Mar-22 

J,34,05,5 1.732 
12,90,00 ,000 

5.00.0 0,000 1,41,95,51,732 

24,08,02. 189 
7,14, 711.2 78 
5,85, 99,944 25,36,80,523 

1,61,92,648 

12,95.256 
5.26. 120 1,80,14 ,024 

3,43,144 

1,47,70,763 

-

5,37,94,4 12 

6,88.71 6 
15,70,475 5,60,53,603 

1,76,24,13,789 

J t. L 11 
S ection orn --- .....--7"C\ vv-- . , r(A /c) .Assr. Finance O f ficer F In . ~ f f Joint Registrar (Finance) ' -'-' " a nce 0 Ice 
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PROVIDENT FUND ACCOUNT 

Income and Expenditure Account for the Year Ended 3110312022 

Amount in Rs. 

Amount 

3 1-M ar-2 1 

E xpenditure Amount 

31-Mar-22 

Amount 

31-Mar-21 

1,711 

9,36 ,40,087 

1,03, 13,5 41 

82,12,698 

2,34,67, 138 

Bank Charges 

Interest Credited to: 

OPF Account 

CPF Account 

Uni versity Cont ributi on 

Exce ss of Inco me over Expe nd iture 

1,416 

9,60, 11,804 

1,02,14,930 

76,20,706 

-

13,56,35,175 

-

13,56,35,175 13,56,35, 175 Total 11,38,48,856 

Income Amount 

31-Mar-22 

Interest ea rned on Investment and auto sweeps 7,26,88,4 80 

Add : Intere st acc rued on March 2022 7, 14,78,278 

Add : T DS deducted on Cummulat ive Interest 35,6 4,800 

Less : Less: Inte rest accured for March 202 1 5,85,99,944 8,91 ,31,614 

2,47,17 ,242 Deficit (Excess of Expenditure over income) 

11,38,48,856 Total 

(ft__.t.,:« 
~~ \Q., ~ , . , 

S ection O~ Asst. Finance ,.......,.....-e-rj{AiC) -Offlc - - Joint Registrar (Finance) Finance Officer 
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Audit of the Accounts



Separate Audit Report of the Comptroller & Auditor General of India on the Accounts of 
Jawaharlal Nehru Unive rsity, New Delhi for the year ended 31 March 2022 

We have audited the attached Balance Sheet of Jawaharlal ehru University (JN U), 
New Delhi as on 3 I March 2022, Income & Expenditure Account and Receipts & Payments 
Account for the year ended on that date under Section 19 (2) of the Comptroller & Auditor 
General's (Duties, Powers & Conditions of Service) Act, 1971 read with Section 20(1) of the 
JNU Act 1966. The se financial statements are the responsibility of the management of JNU. 
Our responsibility is to express an opinion on these financial statements based on our audit. 

2. This Separate Audit Report (SAR) contains the comments of the Comptroller & Auditor 
General of India (CAG) on the accounting treatment only with regard to classification, 
conformity with the best accounting practices, accounting standards and disclosure norms, etc . 
Audit observations on financial transactions with regard to compliance with the Laws, Rules & 
Regulations (Propriety and Regularity) and efficiency-cum-performance aspects, etc., if any, are 
reported through Inspection Reports/CAG's Audit Reports separately. 

3. We have conducted our audit in accordance with auditing standards generally accepted 
in India. These standards require that we plan and perform the audit to obtain reasonable 
assurance about whether the financial statements are free from material misstatements. An audit 
includes examining, on a test basis, evidences supporting the amounts and disclosures in the 
financial statements. An audit also includes assessing the accounting principles used and 
significant estimates made by management, as well as evaluating the overall presentation of 
financial statements. We believe that our audit provides a reasonable basis for our opinion. 

4. Based on our audit, we report that: 

i. We have obtained all the information and explanations, subject to the observation in the 
report, which to the best of our knowledge and belief were necessary for the purpose of our 
audit. 

ii. The Balance Sheet, Income & Expenditure/Receipts & Payments Account dealt with by 
this report have been drawn up in the format prescribed by the Government of India, Ministry of 
Education. 

in. In our opinion, proper books of accounts and other relevant records have been 
maintained by JNU in so far as it appears from our examination of such books. 

iv. We further report that: 

A. General 

Examination of accounts, cash books and other records of JNU revealed that expenditure 
of administrative nature were being incurred by JN1J from funds available in its dedicated 
funds/accounts. Moreover, funds were being transferred from one account to another, some of 
such transactions during 2021-22 are illustrated below: 

•	 Electricity expenses and water charges of Rs. 1.57 crore was incurred by JNU from its 
Retirement Fund account. 

•	 Fund of Rs. 4.66 crore was transferred from Pension Account to Plan Account. 
•	 Fund of Rs. 8.87 crore was transferred by JNU from its Retirement Fund account to 

Maintenance Account. 
•	 Fund of Rs. 3.27 crore was transferred by JNU from its Maintenance Account to 

Retirement Fund account. 
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1\ ti l l ' \II these transferred amounts amounting to Rs . 97.57 crore were shown in the 

. II l 111111 1: 01 .I IlJ ilS Current Liabilities as well as Loans, Advances & De posits under the head 
I l rnuslcr from other Funds awaiting Payment and 'Transfer to oth r Funds awaiting receipts ' 
respectively. 

As this amount of Rs. 97.57 crore in internal transfer and these amounts are not to be paid or 
received, the same needs to be depicted in the Notes to Accounts for more clarity which has not 
been done. 

B. Income and Expenditure Account 

B.I Income 

B.l.I Grants-in-Aid/Subsidies (Schedule-Hi) - Rs.402.02 crore 

J}\TU had received grants from Ministry of Development of North Eastern Region 
(MDONER) for construction of Hostel for North East students w.e .f. 2016-17 with sanctioned 
cost of Rs. 28.67 crore. The MDONER grants are depicted in the UGC plan grants (Schedule 
10).The position of funds received and expenditure done is as under: 

(Rs . in crore) 

Year Opening balance Funds received Funds released Closing balance 

2016-17 0 0.55 0 0.55 

2017-18 0.55 1.36 1.36 (lUvIB) 

0.05(CPWD) 

0.50 

2018-19 0.50 0 0.30 

(Forest Deptt.) 

0.20 

2019-20 0.20 9.10 9.30 0 

~0 20-21 0 9.25 0 9.25 

~021-2 2 9.25 8 9.10 8.15 

Th e unspent balance of Rs. 8.15 crore was not taken as closing balance as on 31.03.2022. 
This has resulted in under statement of Current Laibilties & Provisions -unutilized grants-in-aid 
and overstatement of Capital Fund by Rs. 8.15 crore. 

Further, despite instructions for interest earned to be shown separately in UC, no interest 
was shown and not refunded back to UGc. Th e amount of interest earned on unutilised 
MDONER grants was not provided by JNU. 

C. Grants-in-aid 

As per Accounts during 2021-22, JNU received Grants-in-aid of Rs. 417.66 crore (Non
recurring: Rs. 17.19 crore and Recurring: Rs . 400.47 crore). It had an opening balance of non
recurring grant ofRs. 8.26 crore. JNU utilized Rs. 4 14.63 Crore (Non-recurring: Rs. 15.68 crore 
and Recurring: Rs. 398 .95 crore) and grant of Rs. 5.85 crore (Non-recurring: Rs. 4.33 cror e and 
Recurring : Rs. 1.52 Crore) was refunded/lapsed during the year leaving a closing balance ofRs. 
5.44 crore as on 31 March 2022. 

This is subject to comment No. B.l.1 
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D. Man: gement lett er 
Deficiencies wh ich have not been included in the Au dit R port have b en brought to the 

notice of the Vice Chance llor, lawaharlal Nehru University th rough a Management Letter 
issued separate ly for remedial/corrective actio n. 

v, Subject to our observation s in the precedin g para graphs, we report that the Balanc e 
Sheet, Income & Expend iture Account and Receipts & Paym ents Account dea lt with by this 
report are in agree ment w ith the books of accounts. 

vi. In our opinion and to the best of our information and according to the explanations given 
to us, the sa id financial sta tements read together with Accountin g Policies and Notes on 
Accounts, and subject to sign ifica nt matters stated above and othe r matters mentioned in 
Annexure to this Audit Report give a true and fai r view in co nformity with accounting 
principles gen erally acc epted in India; 

a. In so f ar as il relates to the Balance Sheet, ofthe state ofaffairs ofthe Jawaharlal Nehru 
University, New Delhi as at 31 March 2022; and 

b. In .1'0 far as it relates to Income and Expenditure Account of the Deficit for the year 
ended on that dale. 

For and on behalf of the C&AG of India 

7;n;;;):;;: 
Place: New Delhi Director General of Audit 
Dated: 01' 03 ·2.02-3 (Central Expenditure) 
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Annexure to Audit Report 

1. Internal Audit System 

• Internal audit of JNU has been conducted by the Ministry upto 2020-21. 
• In respect of internal audit wing of JNU, 207 audit paras were outstanding as on 
31.03.2022. During the year 2021-22 only 15 units were planned out of which 7 were covered. 

2. Adeq uacy of Internal Control System 

• The internal control system of the University needs to be strengthened In following 
areas: 
• Follow up action on the Bank Reconciliation Statements. 
• The response of the management to statutory audit objections is not effective as 75 
external audit paras for the period from 2002-03 to 2020-21 were outstanding as on 
31.03 .2022 . 

3. System of physical verification of fixed assets 

• The physical verification of Fixed Assets including Books & Publications has been 
conducted up to 31.03.2022. 

4. System of physical verification of inventory 

• Physical verification of stationery and consumables items has 'been conducted up to 
31.03.2022. 

5. Regularity in payment of statutory dues 

• No payments for over six months in respect of statutory dues were outstanding as on 
31 .03.2022. 
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Reply to Separate Audit Repor t of the Co mptroller & Auditor General of India on the 
Accounts of Jawaharlal Neh r u Unive rs ity, New Delhi for the year ended 31 March 2022 

A. General 

Examination of accounts, cash books and other records of JNU revealed that expenditure 
of administrative nature were being incurred by JNU from funds available in its dedicated 
funds/accounts. Moreover, funds were being transferred from one account to another, some of 
such transactions during 2021-22 are illustrated below: 

• Electricity expenses and water charges of Rs. 1.57 crore was incurred by JNU from its 
Retirement Fund account. 

• Fund of Rs. 4.66 crore was transferred from Pension Account to Plan Account. 
• Fund of Rs. 8.87 crore was transferred by JNU 

Maintenance Account. 
from its Retirement Fund account to 

• Fund of Rs. 3.27 crore was 
Retirement Fund account. 

transferred by JNU from its Maintenance Account to 

Balance of these transferred amounts amounting to Rs. 97 .57 crore were shown in the 
accounts of JNU as Current Liabilities as well as Loans, Advances &Deposits under the head 
' Transfer from other Funds awaiting Payment and 'Transfer to other Funds awaiting receipts' 
respectively. 

As this amount ofRs. 97.57 crore in internal transfer and these amounts are not to be paid or 
received, the same needs to be depicted in the Notes to Accounts for more clarity which has not 
been done. 

Reply ofthe University: 

The University maintains 44 bank accounts for separate funds under different groups. 

Due to the non-receipt ofgrants from UGC for making urgent and essential liabilities such 

as salary payments, water and electricity bill charges, the fund had to be transferred from one 

fund (non-salary) to another fund. 

As per accounting procedure, any payment not an expenditure such as advances, 

investments, or temporary transfer is treated as Current Assets in the accounts ofthe payer as 

the same has to be received back and becomes Current Liability for the receiver as the 

amount received has to be returned. Accordingly, all the payments transferred have been 

taken as Current Assets in the accounts ofpayers. On the other hand, the funds received in 

the accounts have been taken as Current Liabilities in the accounts of receivers. Since a 

consolidated annual account ofthe University is prepared under a single umbrella and all the 

accounts are part of the University's annual accounts, the payments have been disclosed and 

shown as Assets of the University. On the other hand, all the receipts have been disclosed and 

shown as Liabilities of the University. As suggested by Audit, the same will henceforth he 

depicted in Notes to Accounts.. 
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B.	 Income and Expenditure Account 

B.l	 Income 

B.1.1	 Grants-in-Aid/Subsidies (Schedule-l0) - RsA02.02 crore 

JNU had received grants from Ministry of Development of North Eastern Region 

(MOONER) for construction of Hostel for North East students w.e.f 2016-17 with sanctioned 

cost of Rs. 28.67 crore. The MOONER grants are depicted in the UGC plan grants (Schedule 

lQ2.The position offunds received and expenditure done is as under: 

(Rs. in crore) 

Year Opening balance Funds received Funds released Closing balance 

2016-17 0 0.55 Q 0.55 

2017-18 0.55 1.36 1.36 (RMB) 0.50 

0.05(CPWD) 

~O 18-19 0.50 Q 0.30 

(Forest Deptt.) 

0.20 

2019-20 0.20 9.10 9.30 0 

2020-21 0 W Q 9.25 

7021-22 9.25 s 9.10 8.15 

The unspent balance of Rs. 8.15 crore was not taken as closing balance as on 31.03.2022. 

This has resulted in understatement of Current Laibilties & Provisions -unutilized grants-in-aid 

and overstatement of Capital Fund by Rs. 8.15 crore. 

Further, despite instructions for interest earned to be shown separately in UC, no interest 

was shown and not refunded back to UGc. The amount of interest earned on unutilised 

MOONER grants was not provided by JNU. 

Reply ofthe University: 

The University has completely utilized the Grant-in-aid released under the NEC 

funded project "Construction of a Hostel for the North East Students at JNU". The 

University has earned interest amount ofRs.4,12,960/- on the grant which had been remitted 

to the funding agency vide DD No. 030142 dated 09.02.2023. 
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c.	 Grants-in-aid 

As per Accounts during 2021-22, JNU received Grants-in-aid of Rs. 417.66 crore (Non

recurring: Rs. 17.19 crore and Recurring: Rs. 400.47 crore). It had an opening balance of non

recurring grant of Rs. 8.26 crore. JNU utilized Rs. 414.63 Crore (Non-recurring: Rs. 15.68 crore 

and Recurring: Rs. 398.95 crore) and grant of Rs. 5.85 crore (Non-recurring: Rs. 4.33 crore and 

Recurring: Rs. 1.52 Crore) was refunded/lapsed during the year leaving a closing balance of Rs. 

5.44 crore as on 31 March 2022. 

This is subject to comment No. B.1.1 

Reply ofthe University 

The figures mentioned by the Audit are factual representation of Non-Recurring/ 

Recurring grants and agree with the Schedule 10- Grants / Subsidies. 

D.	 Management letter 
Deficiencies which have not been included in the Audit Report have been brought to the 

notice of the Vice Chancellor, Jawaharlal Nehru University through a Management Letter 

issued separately for remedial/corrective action. 

Reply ofthe University 

Deficiencies which have been brought to the notice of the Vice-Chancellor, JNU, 

through a management letter for remediallcorrective action have been noted for compliance 

and replied separately. 

Dr. Suman Kumar 

Finance Officer 
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Annexure to Aud it Report 

1. Internal Audit System 

• Internal audit of JNU has been conducted by the Ministry upto 2020-21. 
• In respect of internal audit wing of JNU, 207 audit paras were outstanding as on 
31.03.2022. During the year 2021-22 only IS units were planned out of which 7 were covered. 

Reply ofthe University: 

During the FY 2021-22, 15 units were planned for audit, but only 07 units were 

covered because ofthe shorthage ofstaffin the Internal Audit II & III Sections. 

The Internal Audit has already issued reminders to the respective units for submitting 

compliance report ofthe outstanding paras and replies are still awaited. 

2. Adequacy of Internal Control System 

• The internal control system of the University needs to be strengthened in following 
areas: 
• Follow up action on the Bank Reconciliation Statements. 
• The response of the management to statutory audit objections is not effective as 75 
external audit paras for the period from 2002-03 to 2020-21 were outstanding as on 
31.03 .2022. 

Reply ofthe University: 

Internal Audit has already issued reminders to the respective units for submitting 

compliance report ofthe outstanding paras so the paras could be settled. 

3. System of physical verification of fixed assets 

• The physical verification of Fixed Assets including Books & Publications has been 
conducted up to 31.03 .2022. 

Reply ofthe University: 

No Comments. 

4. System of physical verification of inventory 

• Physical verification of stationery and consumables items has been conducted up to 
31.03.2022. 

Reply ofthe University: 

No Comments. 
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5. Regularity in paym ent of sta tutory d ues 

• No paym ents for ove r six mont hs in respect of statutory dues were outsta nding as on 
3 1.03.2022 . 

Reply ofthe University: .. 
No Comments. 

Dr. Suman Kumar 

~j nal)~~ O fficer 
~/ f InanceOfticer 

iljql$i(t'l lt'I ~ fclt<lfch:m'fq 
harla l Nehru UniversMy 

~ I New 0eIIi-110D17 

hp
Typewritten Text
63


	Annual Accounts 2021-22 Part 1
	Annual Accounts 2021-22 Part 2



